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AGRICULTURAL CREDIT COMMISSION OF BRITISH COLUMBIA. 


First ANNUAL REPORT FOR THE PERIOD COMMENCING APRIL 261TH, 1916, 
AND ENDING DECEMBER 3l1st, 1916. 


The “ Agricultural Act, of 1915,” was brought into force and the Commission organized 
on the 26th day of April, 1916, under authority of an Order passed by His Honour the 
_ Lieutenant-Governor in Council. 


A loan of $1,000,000 was negotiated by the Government of the Province, and the deben- 
tures of the Commission were issued for that amount, guaranteed by the Province of British 
Columbia. The debentures bear interest at the rate of 44 per cent. per annum and are for 
twenty-five years, dated May Ist, 1916, maturing May Ist, 1941. 


The bonds were sold at 84.72 per cent. netting the Commission $847,200, which amount 
was deposited in the Canadian Bank of Commerce, Victoria, B.C., to the credit of an account 
called “The Agricultural Credit Commission’s Account.” The money cost 5.63 per cent. and 
is being issued at the rate of 64 per cent. per annum. 


Applications for loans have been received and dealt with as per detailed statement 
herewith. . 


a A statement of revenue and expenditure, together with balance-sheet, is presented 
ee herewith. 
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AUDITOR'S REPORT. 


Victoria, B.C., February 26th, 1917. 


The Superintendent, 1 : ee 
Agricultural Credit Commission, Victoria, B.C. 


Sir,—Acting under the direction of the Auditor-General and by authority of a Minute 
of the Treasury Board passed on October 16th, 1916, I have examined the books and accounts 
of the Agricultural Credit Commission, and certify that the accompanying balance-sheet of the 
Commission at December 31st, 1916, is in agreement therewith, and in my opinion exhibits a — 
true and correct view of the financial position of the Commission as at that date. | 


I have, etc., 


H. Nevitte Wricut, =e 


Travelling Auditor. a 


VICTORIA, B.C.: aera 
Printed by WitLiam H. CuLuin, Printer to the King’s Most Excellent Majesty. ‘ : e 
1917. ; 


